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- PASSING OF CREDT
 STRNGENCY SEE

Natural Recuperative Forces
{ Making Recovery, Warburg
‘L Tells Bankers

PROSPEROUS ERA FORECAST

The ronds were taxed (o build the nbirml
In the firet place, aud are being taxed ,
to continue their operation At a loss in
the second place. These high costs of
shippltg enter Into the rallroad difficul-
tles und are part of the {ncroased |
freighte and fares the people have to
bear, 't |

Financial Briefs |

The average price of twenly active Indus-
trinl wtocks deciined 0,80 per cent, (o 70,00
yenterday., whilo {weniy rallroads were 0 32
per cent lowsr al 7400,

Mhpervars who are inclinsd to ths

- bellef
that

the market {8 hended toward higher
atiribule the check ta the advance
fow dave to

Grasping Bankers Wamed
furine the jast

1. R, Urisainger, Comptreoller of he uidntion In Amerléan Sugar n“-’lol'lz:-mlﬂ':l::
Currency, sald that bankers who, (dups || ane isaues
ing the reeent periods of inauemlstein: | . omaring of $5,000.000 of the eity of
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rotes woulid “"Heed it pretty nearly yses | pieted successfully and the lewus virtually
less to nrotest jusunnce of charters {or distribute
new el ecompeting national  banks New

Issuss of municipal tax-fres handa
wl o §RT.THR.218  In Beptember
£50.712.000 In the eorresponding
of 1820, acrording to the Dally Bond
The toth] of such tssues for the fArst
montha of this year Is $803,707.801

sithin thely torritore,”  The
of such bankers, re adided, *
grent, but it will do

number | Amount
s not very ! o,
no harin for me Mo

to sny that we nave our oves an these
nre

vvorsenntions ones, and that we
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__Proposals

{ "FOR SALE
SURPLUS WAR PLANT
ELLICOTT MACHINE

SUWA MARU
FUSHIMA MARU

KATORI MARU
KASHIMA MARU

..
For balling Lists asd Fall Furticulars Apply te
NIPPON YUSEN KAISHA, Maritime Building, 8-10 Bridge St., Noew York
HALLWAY ENCHANGE, (HIC ALY COLMAN RUTEDING, SEATTLE

F! -
t4 . CORPORATION
re
[ 1111 BUSH STREET
1 BALTIMORE, MARYLAND
o TALED BIDA ars wanied wunt Octoher
4 S, 1081, for the sile Uf minceilanegis A
china Tools, el ALH LT § nw M
: ghine., Lathen Radlal Dri Iraveiing
LAl Cranea, Doller, Geanesrating «t. Horing M.
8 3 Emery Grinder and Steel Ttuiiding
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1h UIRARD POINT STOHAGE (OMEPFANY
; i Kinking Faud Nutlre
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S HE ATLANTIC REVINING COMPANY
HE i 140 Vassrunk Avenue,

BLACK DIAMOND

-Steamship Lines
REGULAR FREICHT SERVICE

PHILADELPHIA to

Rotterdam, Antwerp, Amsterdam
§ 5 FasternDawn' (USSB) Sailing Oct, 15
A (USSB) Sailing Oct. 25

PHILADELPHIA to
Bristol, Manchester,
Glasgow

USSB “MONOMAC”
EXPLCTED TO SAIL EARLY OCTODER
AT CONFERENCE RATES

Harriss, Magill & Co., Inc.

425 Lafayctte Bldg., Philadelphia
Ll.umlurd SeNe-1 Mulo 7820

Sleamer
ates and Parstleulary apply
GEYELIN & CO., Iac.
Philsdelphin \gents

A SOUTH 4TH BT., LPITILA
Tambard 5144 Maln 7620

‘COMMERCIAL )
STEAMSHIP LINES
PHILADELPHIA to

CORK, DUBLIN, BELFAST AND SLIGO

~  “Delavan” .. Det. 22

CORK, DUBLIN, BELFAST
LONDONDERRY., WATERFORD
Y ' N

STEAMSHIPS—RESORTS

est Indies

Cruises

Four De Luxe Cruises

ol Twentysthree iass Farh
ne vw York

Nov, 26—Jan, "—_- Feb. 4—Mar. 4
S. S “FO?IT ST. GEORGE"”

Hutes, $275.00 up ta SAL0.00
e "

s i Wil privales

erm WINe . N ]
IAN & BALTIC PORTS
Dridge”.Oct, 15

i C
SCANDINAV iy
X S UMl wilines
MOORE&E MetCORMACK CO, Ine,
E. W. STRINGFIELD
Philadelphia Manager

Phlladelphin
Ootaber 8 1001
i ¢ & meeting of the Hoard of Directocs
h:‘ Ootober 1, 1921 " o -
por share was declured Tor e
s of Lhe company, y : :
3, lo stockho ders of racord ai the e'oxs
' business October LB, 1021 Chacka “""|
! malied T S
= jderirieal Uil tles Corporation !
i iy =1 Broaduay, New York
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£ ane-auerter (1Y% ner rent \

1 ‘“.':| Stork of e Fleetr cal Lallities € ar.
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i A SMUTH, Treasurer |

L. (0,
HNreatora |
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120 RO H=E BLDG., PHILA Fur. Kurtoer, Parcuiaee write:
. D MAIn TEL) FURNESS BERMUDA LINE
4 Whitehall St., New York

FIl RNEAS WITHY & (O, LTD,
Mourse Bldg. Phils., or Any Tourist Agent

Ideal Vacations

NEW YORK—HAVRE—PARIS BERMUD

i hirnen ek, 1% Iw Larraine thet, 20

I'ranre et 10 France “Nul -

eapelding It 20 Horhiamboan LT ™

L Suvale  Oct. 221 Lafuyetie Now, 1t wo Dieys from New Yorl

KO URRE} L) e bt s Ll et 11 8 Days, &91-00 \|IA:':::~..-.
TA BOL HDUNSALS tht

All Outdoor Sports—No Panports

sidinks Every |} fraya via
S. S. “Fort Victoria”
S. 5. “Fort Hamilton"
Send for Special Toura Folder

i FURNESS-BERMUDA LINE
a4 “hlllhl}l ] z"'..: .

Winter rales naw in efMert

TOURS in ALGIERS & MOROCCO

sMalllngs from Wordeaox or Marsellles
Three and four week motlor trips

Write Tor Intoresting deseriplive |lternture,

EMILE ¢, GEYELIN, 1 ' TR t,
uu-l'F ﬂ:"ﬁ;‘;fh“ﬂ""w FURNESS WITHY

Bourse Bids.,

"DIXIE STEAMSHIP LINES |

holding approximatsly thirty-four shares for
shch ltornlnlxan o\{lﬂul B0 por cent of the
rlockholders are woman. e ———

United Frult earned more than 815,000, 000
In the firat nine montha of this year, after
vhlrﬂlh nnd normal Income taxen,  This I
squivalent 1o batter than #1156 & share

on
the outstanding $100,000,000 stook,

New York, Oect,

The conmmlites. having In charas reorgan-
Iantion of the Moilne Plow Company haw
notified holders of clnims and securities that
on-'n:'rll deposita hava bean made to make
;I.a active and that plan Is declared opern-

"

poses, two months of oy

into effeer July 1. Whid

The Ameriean Smelting armd Refining Com-
PAnY reporis for a'x monthes ended June 20,
danclt wfter taxes and charges 81,101 431
apninet surplua of $4,0%0,541 snmn

]
1020 period

inecluding the New York

WAGE CUT HELPS RAILROADS

August Net Operating Income Totals

$88,363,000
0H.—The railroads
have now completed, for reporting pur-

the 12 per eent reduction In wages went
roads linve shown ipereased net earn-

| inga in July and Aungust, compared with
| June, there have been a fow excoptions,

—

LONDON S8TOCK MARKET New French Loan Books Open Oct.24

- Patle, Oct, B -—Suabscription books to the
new Intarnal loan will l;{"‘ﬂ Ootaber 24, Min:
{stry of Finance haw figed the smount st
0000, 00,000 francs,

Changes In Quotations Irregular.
Olls Rally—Kaffirs Droop

Lamdon, Oct, OH.—A wave roe
steicted trading in seturities on the
Stock Exchnnge today, and the nulr'lu!*l
wore listless,  In the main changes |n|
quotations wore irregular.

A tally took place in the oil nrn-w‘
after further losses had beon rogis-
tered.  Roval Thateh was 35%, Shell
Transport and Trading 44 and Mexi-
cnn Eagle 374,

Dollar deseriptions lost ground, movs

- - — — - = —

he

wration since

Banquets
Card Parties
Private Dances
Weddings

» most of the

Central nnd

Cudde. Contral Bl ana Kol aflune B0 the f the Ponnaylvania. . - ) ' wa ‘Ei:::t ::;1:71\?l::knf’x:\:'l:r:lrmhﬂ "u'.'ﬁﬂ' Especially Catered for at the
reporied sarnings from operatior of $231 .| An nccurnte comparison of figures 8| gy, Giaies of home railways  were

2']"“':.un'.k<':; "(;‘r:‘Imun’r;nr::lrr’r-‘m'n.:lt:?}::r';'1'_‘ complicated by the fact that gross reves | stoady and unchanged.

:'f‘l'r"l'" I.']:;“Fl;m“?V;::\'trl‘r;";rrrrllf‘t:rrl‘;:nn::; .J.‘.‘;'.!.-:::-_ nues hove not been fully sustained, and Gilteedged i1|l\'|‘~1'|nl‘nl issues  wore RITT ENHO“SE
of provislen for abandotmd  eases, of also because different managements have | firmer in some instonces on a demnnd

$o0s an | appropriated varyin
for maintenanee nluf

three monthx,  Malntena

DIVIDENDS DECLARED =
Ameriean Light snd Traction Company erally been skimped 1“_:‘"'
nunrierly of 1| r oonit on eommon and 1 to keep “above water’ d
per eent In wtock and quarterly of 1% per | rlod of industrinl readjus
cent on preferred. all payable November 1, |
t wtoek of pacard October 14
Asmiciated Dry Goods Company, earnings, aftep

quUArierly inxes,

r-rr-:r,llrI-Er|:'.'.ﬂrlnlrrr.‘,:| lu.r'\ T‘.ll‘-'rJ 1I|Ivhnf::‘-:.;:1m l‘-lz'ﬂ?\ | July and S6.286.775 for
pavable December 1 1o stock of record Nos | York Centeal's fignres for
vember 12, ) months are, respectively,

| 84,700,049 and 85,116,400,
U. 8, Certificates and Treasury Notes

nmonunts of money
ropalr work in the

In the ecast of the Pennsylvanin, et |
nre
#1 an cotmon, payable Novembor 8 to stock | 85,104 (M5 for August, $5.000.244 for

The net operating income of the 203

for investment necount.  Freneh loans
ware dull nnd easier. Kaffire drooped
and wern without support, Rubber
shares wore weaker, but alterationd
were slight. Industrinls wavered, Hud-
wom'a Ray wns Hva.

22d and Chestnut

Estimates and Menus Furmished

nee has gens
thle the roads
uring the pe-
tment. |

shown ot
June Now

the thren
L4104,

é:-' .\t“u;'n o X . i | Class 1 ratlronds of the |'41P|T1'|'.'|" ff\;r
Y d ate HY S o | A st i estimated at from 00,000,000
‘e, Dee.. 10 1001, 1005, 408 | AUEHN LUl Rl Ir v

n: 'y :;,-;;\_ E:,%% :n‘u ;—:'_: “Eu 1 ;“,'i: : :;‘. to sll“l.lﬂ;ﬂlf:lﬂ, 'l':\t,\' i; ||I|'|u|'|| -';lr ;Ilr'
ven - Mch., 10 on R332 N 7T-82 Al reports o T ronds which sesterdny
rend t;..;: 1838 }{;1“1' ety 100 showed n net of SS8,303,000 for the
tesly June, 1022 100% NG 456 | month.

sate Aum, 1022 .0 1004 100 4 i3 ey, .

ten'y Rept,, 1022 100 A 10 & 401

1ans, June, 1024, 1014 1004 ra Reserve Banks' Discount Rates
teply Hept,, 024 100 8 1004 L]

&} mpt from Federal narmal incoma tas Ofticinl rediprount rates ot the twelve Fod-

tAccoptuble for pavyment of In tax | eral Reaceve Hanks ure na follows
dus on data of maturity [ Treas, Tdh Cam'l Mira,

e | cife,  bonde, paper. sccept
| Bonte ] [ o ;
Nq Change In Raw Sugar Ronel i <8 A E g

Yew York, Ovt, B.—THs raw pugsr tmarks |)"hl'|||-1-'m;1n A nlg A ' g
1w fufet :‘n-f‘nu;lrrl‘\.nr‘.‘:-‘:l ﬁr'-nr l:-' Jhants of !' ;;'.I"; F;nn-‘i NITEE :;‘: :‘I'.' I“. Dy
enis, oo i " - In utine, saqual tu ! AR [ n
$ 28 ol duty paia: ang unconts o0 ey s |Atinnta - S S A or or lomorrow

i+ 4% centm, © Are mern no sales | Thic i W "
:‘ap-l!'rll"- 'I' )'--nirrrlnv Wl lmpn'-!:‘tlu-r J : -"-J-lTi--l ;!r?“'l'u‘:aln‘ . ﬂl :‘é u s ”I t th M .

o bags Colo ne onsignsl 1o t . Ol 'y n -]
ll‘ﬂ-rl.--|ﬂn1‘rum\rkmﬂﬂl\=mr|:;l"-‘ N tr:-I 'I?::!?éi‘??:.n.ﬂntl_'nv I': 2 {;‘ o . ‘d"]'“ doa?hdl'qhe's 5tand tl" tomorrow
Iocal refined mMarket ln unchanged both an i aline L [} "l " .
r:nvilﬂun- and prices * |3||1 Francisco By [ nis % i‘l:gatmg :f \V;I:]O;V::nltl}:e Othersﬁ;!’};en one
— S— — L —— ¥ ! e enoug 8 your

excuse,
No need to stack todany's dishes to increase to-
morrow’s burdens because of a lack of a con-
stant abundance of hot water,

FIFTH AVENUE No Matches—No Bother—No Dirt

To sightseers this buil
perpetual exposition
they may see a remarkabl
range of goods displayed.
To buyers it is a marke
where they may see—and

“more than an office building” i

Broadwayand Fifth Avenue  everything they need.

at Madison Square it is more than an office

New York

ng.

BUILDING

Automatic—Lights [taelf
Write for Booklet—Get the Facts

X 3 Buy it from your Plumber, the Gas Co,, or any
J : h gan appliance company.

din;: 15
where l
y wide ,

THE LOVEKIN WATER HEATER CO.
39 Laurel St., Phila.

ovelin

AUTOMATIC

t place
buy—

Truly,
build-

4

=

(LRI
aweiised, d

Philadelphia’s Exhibitions
1876 and 1926

On a summer afternoon in 1876, here at the Phila-
delphia Centennial, Emperor Dom Pedro’s ex-
clamation of amazement at the reproduction of
spoken words by Alexander Graham Bell's “elec-
trical toy” first brought to serious consideration
the then obscure telephone—now one of the mod-
ern wonders of the world.

Hundreds of the great incidents of that Centen-

New Issue
Exempt from Federal, Sias.
Municipal and Local Towat!
Federal Land Bapg
5% Bonds Due May 1y, mf .
00 & Int.

Full information upon yegues

Reed A. Morgan & Co,

Weat End Trust Bia [
Mambers of the Phily 'ﬁ'.:.f:& '

Investor’s and Tl'a
Hand Book

Call or write for a FREE oyl
the latest isaue i

SMITH, REDPATH & oo

Membera Philla. Block Exep :
1524 Walnut St, Phile"
Phones: Spruce 0880—Race sgpy, |

The
First National Bank

of Boston
Capital, Surplus and Profitg
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nial are to-day forgotten, except as some gray-
haired Philadelphian occasionally brings them to ‘
mind,

It was such an Exposition as had been never be-
fore witnessed. It was done in the splendid,
thorough Philadelphia way. Two generations ago
it carried the name of our city to every nook and
corner of the globe, with significance matching
that of the old town's marvelous heritages of
earlier days.

In 1926 we are to have a Sesqui-Centennial.

It will be carried out with that same Philadelphia
spirit of superior accomplishment.

It will “boost”—if that's the word—Philadel-
phia men, Philadelphia enterprise, Philadelphia
goods—the fine Philadelphia way of life and of
doing things,

And the telephone, which the Centennial
brought to the attention of all nations, can have
no more effective exhibit in 1926 than that which
exists in its constant indispensable use in m
one neighborhood of the entire nation,
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